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&HQWHU��6(0&��DW�WKH�1HZ�<RUN�

6WUXFWXUDO�%LRORJ\�&HQWHU�
�1<6%&�� �
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7DEOH�RI�&RQWHQWV�
�

)���,QIRUPDWLRQ�6KHHW ��

)���8VHU�*XLGH��VWDUWLQJ�\RXU�VHVVLRQ� ��

(QG�RI�'D\�&KHFNOLVW ��

&U\R�6FUHHQLQJ�ZLWK�7LHW]�79,36�)��� ��

&U\R�'DWD�&ROOHFWLRQ�ZLWK�WKH�'(�� ��

'U\�3XPSLQJ�6WDWLRQ�8VHU�*XLGH ���

*DWDQ�(OVD�FU\R�KROGHU�PDQXDO ���

*DWDQ�&7�������2[IRUG��KROGHU�PDQXDO ���

&U\R�+ROGHU�,QVHUWLRQ�5HWUDFWLRQ�*XLGH�IRU�)�� ���

)���$OLJQPHQWV ���

7URXEOHVKRRWLQJ ���
�

� �
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)���,QIRUPDWLRQ�6KHHW�
�
�
�

Ɣ :DYHOHQJWKV�
ż ���N9� ���������c�
ż ����N9� ���������c�
ż ����N9� ���������c�
ż ����N9� ���������c�

Ɣ /HQV�	�PDJQLILFDWLRQ�UDQJH�
ż /0� ���;�ĺ�����;�
ż 0� �����;�ĺ�����;�
ż 6$� �������;�ĺ��������;�

Ɣ 2EMHFWLYH�OHQV�&V� �����PP�
�

$SHUWXUH� ��� ��� ��� ���

&RQGHQVHU� ���XP� ���XP� ����XP� ����XP�

2EMHFWLYH� ���XP� ���XP� ���XP� ����XP�

6HOHFWHG�DUHD� ���XP� ���XP� ����XP� ����XP�

� �

��
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)���8VHU�*XLGH��VWDUWLQJ�\RXU�VHVVLRQ��
�

�� 0DNH�VXUH�PLFURVFRSH�LV�LQ�JRRG�FRQGLWLRQ��
D� +7�DQG�)(*�DUH�RQ��

L� 6HWXS�ĺ�³+LJK�7HQVLRQ´�DQG�³2SHUDWH´�DUH�
\HOORZ�

E� &ROXPQ�YDOYHV�DUH�FORVHG�
L� 6HWXS�ĺ��³&RO��9DOYHV�&ORVHG´�LV�\HOORZ�

F� (0�FROXPQ�YDFXXP�LV�VWDEOH��,*3�� �����
G� 0LFURVFRSH�OHIW�LQ�6$�PDJ�UDQJH�
H� 6WDJH�QHXWUDO�

L� 6HDUFK�ĺ�FOLFN�³+ROGHU´�WR�]HUR�RXW�WKH�;��
<��=�DQG�Į�FRRUGLQDWHV�RI�WKH�VWDJH�

I� &ROG�WUDS�DOUHDG\�ILOOHG�ZLWK�/1�����FDQ�ODVW�IRU����
KRXUV���UHILOO�HYHU\�������KRXUV�

�� /RJLQ�WR�OHJLQRQ�ZRUNVWDWLRQ�ZLWK�\RXU�/'$3�DFFRXQW��
�� 7UDQVIHU�FU\R�KROGHU�IURP�WKH�SXPSLQJ�VWDWLRQ�WR�WUDQVIHU�

VWDWLRQ��FRRO�GRZQ�KROGHU�DQG�LQVHUW�\RXU�VDPSOH�
D� 6HH��'U\�3XPSLQJ�6WDWLRQ�8VHU�*XLGH��IRU�FU\R�

KROGHUV���IRU�GHWDLOHG�LQVWUXFWLRQV�
�� ,QVHUW�FU\R�KROGHU�LQWR�(0�

D� 6HH��&U\R�+ROGHU�,QVHUWLRQ�5HWUDFWLRQ�*XLGH�IRU�)���
IRU�GHWDLOHG�LQVWUXFWLRQV�

E� &+(&./,67�EHIRUH�LQVHUWLRQ���
�� WXUER�LV�RQ�DQG�UHDG\��\HOORZ��
�� REMHFWLYH�DSHUWXUH�LV�RXW�
�� IOX�VFUHHQ�RI�PLFURVFRSH�LV�GRZQ�
�� VKLHOG�RI�FU\R�KROGHU�LV�FORVHG�
�� DLUORFN�SXPS�WLPH� ����V�
�� UHVHW�KROGHU�
�� DOSKD� ������

�� $IWHU�LQVHUWLRQ��ZDLW�IRU�,*3��WR�UHDFK�����EHIRUH�RSHQLQJ�WKH�FROXPQ�YDOYHV�
�� 6HOHFW�WKH�FDPHUD�DFTXLVLWLRQ�W\SH�QHHGHG�IRU�\RXU�VHVVLRQ�WRGD\��

D� ,I�\RX�SODQ�WR�VFUHHQ�PXOWLSOH�FU\R�JULGV�WRGD\��XVH�WKH�)����FDPHUD���&U\R�
6FUHHQLQJ�ZLWK�7LHW]�79,36�)��� ���
L� 7KLV�FDPHUD�KDV�IDVWHU�WKURXJKSXW�DQG�\LHOGV�KLJKHU�FRQWUDVW�LPDJHV�LQ�D�

VLQJOH�H[SRVXUH�
LL� ,I�\RXU�JULG�ORRNV�JRRG��\RX�FDQ�VZLWFK�WR�WKH�'(���IRU�GDWD�FROOHFWLRQ�

E� ,I�\RX�SODQ�WR�FROOHFW�GDWD�IRU��'��'�DQDO\VLV��XVH�WKH�'(���FDPHUD��³&U\R�'DWD�
&ROOHFWLRQ�ZLWK�WKH�'(��´�JXLGH��
L� 7KLV�FDPHUD�KDV�VORZHU�WKURXJKSXW��EXW�FDQ�JLYH�\RX�KLJKHU�UHVROXWLRQ�

GHWDLOV�ZLWKLQ�PXOWLSOH�IUDPHV�RI�D�PRYLH�
� �

��
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(QG�RI�'D\�&KHFNOLVW�
�

�� $IWHU�\RXU�VFUHHQLQJ�DQG�RU�GDWD�FROOHFWLRQ�LV�GRQH��UHPRYH�WKH�FU\R�KROGHU�IURP�WKH�
PLFURVFRSH�

D� 6HH��&U\R�+ROGHU�,QVHUWLRQ�5HWUDFWLRQ�*XLGH�IRU�)�� ��IRU�GHWDLOHG�LQVWUXFWLRQV�
�� ,I�\RX�XVHG�WKH�'(����PDNH�VXUH�WKH�FDPHUD�LV�³UHWUDFWHG´�DQG�³ZDUP�XS´�
�� &U\R�F\FOH�WKH�PLFURVFRSH�

D� FROXPQ�YDOYHV�FORVHG�
E� UHVHW�KROGHU�
F� IOX�VFUHHQ�LV�GRZQ�
G� REMHFWLYH�DSHUWXUH�LV�RXW�
H� KLJK�PDJ�OHQVHV�RQ��VHQG�VFRSH�WR�(1�)$�)&�SUHVHW��DQ\WKLQJ�LQ�WKH�6$�PDJ�

UDQJH��
I� FOLFN�³&U\R�&\FOH´�RQ�PLFURVFRSH�3&������PLQXWHV��

�� 5HPRYH�FROG�WUDS�IURP�WKH�VWDQG�ZKHQ�,*3�� ����
D� <RX�FDQ�NHHS�WKH�UHPDLQLQJ�/1����LQVLGH�WKH�FROG�WUDS��RII�WKH�FRLOV��IRU�WRPRUURZ¶V�

XVHU�
�� %DNH�RXW�WKH�FU\R�KROGHU�

D� 6HH��'U\�3XPSLQJ�6WDWLRQ�8VHU�*XLGH��IRU�FU\R�KROGHUV���IRU�GHWDLOHG�LQVWUXFWLRQV�
�� /RJ�RII�/HJLQRQ�ZRUNVWDWLRQ�
�� &ORVH�/HJLQRQ�FOLHQW�RQ�ERWK�FDPHUD�DQG�PLFURVFRSH�
�� &OHDQXS�WKH�EHQFK�VSDFH�IRU�WKH�QH[W�XVHU�
�� /RJ�DQ\�LVVXHV�LQWR�WKH�(0�QRWHERRN�RU�QRWLI\�6(0&�VWDII�GLUHFWO\�

� �

��
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&U\R�6FUHHQLQJ�ZLWK�7LHW]�79,36�)����
�
7KH�79,36�LV�D�&026��FRPSOHPHQWDU\�PHWDO�R[LGH�VHPLFRQGXFWRU�����PHJDSL[HO�FDPHUD�ZLWK�
D����IUDPH�VHF�UHDGRXW���N�[��N���,W�VLWV�EHORZ�WKH�FROXPQ�RI�WKH�PLFURVFRSH��EHORZ�WKH�'(���
FDPHUD��WKXV��WKH�'(���PXVW�EH�UHWUDFWHG�WR�EH�DEOH�WR�XVH�WKH�79,36���,W�LV�D�UREXVW�FDPHUD�
WKDW�KDV�JRRG�615��JRRG�FRQWUDVW��WKDW�LV�XVHG�SULPDULO\�IRU�VFUHHQLQJ�JULGV��,W�VLWV�ZLWKLQ�LWV�RZQ�
YDFXXP�KRXVLQJ�VHSDUDWH�IURP�WKH�(0�YDFXXP�DQG�LV�QRW�UHWUDFWDEOH�DQG�DOZD\V�FRROHG��
%HFDXVH�WKH�WHPSHUDWXUH�UDUHO\�FKDQJHV�RQ�WKH�FDPHUD��GDUN�DQG�JDLQ�UHIHUHQFHV�DUH�WDNHQ�
LQIUHTXHQWO\��RQFH�SHU�PRQWK���,W�LV�FRQWUROOHG�XVLQJ�³(0�0HQX´�VRIWZDUH��ZKLFK�LV�IRXQG�RQ�WKH�
³FDPHUD´�PRQLWRU�LQ�PRQLWRU�LQSXW�³'9,��´��6XJJHVWHG�PDJV�IRU�(1�)$�)&� �������[��+/� �
����[��64� �����[��
�
0&/�VHUYHU��RQ�PLFURVFRSH�FRPSXWHU��PXVW�EH�RQ�LQ�RUGHU�WR�WXUQ�RQ�(00(18���VRIWZDUH�IRU�
)������RQ�FDPHUD�FRPSXWHU���,I�)����FRPSXWHU�UHVWDUWHG��ORJLQ�DV�VXSHUYLVRU��
�

�� $IWHU�VWHS���RI�³)���8VHU�*XLGH´�����
�� 2SHQ�/HJLQRQ�FOLHQW�RQ�FDPHUD�	�PLFURVFRSH�FRPSXWHU�

D� 79,36�FDPHUD�FRQWURO�RQ�PRQLWRU�LQSXW�'9,���
�� 2SHQ�/HJLQRQ�SURJUDP�RQ�OHJLQRQ�3&�

D� ,Q�WHUPLQDO��W\SH�EHWDOHJLQRQ�
�� 6HWXS�/HJLQRQ�VHVVLRQ�VHWWLQJV��

D� 6HOHFW�³FUHDWH�QHZ�VHVVLRQ´�ĺ�³QH[W´�
E� 6HOHFW�KROGHU��(OVD�RU�7)���FU\R�KROGHUB$0,����
F� ,Q�VHVVLRQ�GHVFULSWLRQ��W\SH�LQIRUPDWLRQ�DERXW�VDPSOH�ĺ�³QH[W´�

L� 0DNH�VXUH�WKH�VWDUW�VHVVLRQ�QDPH�ZLWK�³)����´�
G� 6HOHFW�SURMHFW�ĺ�³QH[W´�
H� ,PDJH�GLUHFWRU\��XVH�GHIDXOW«�³�JSIV�OHJLQRQ�XVHUQDPH´��
I� &RQQHFW�WR�FOLHQWV �WI���I����	�WI���G����ĺ�³QH[W´�
J� &��VL]H� �UHIHU�WR�WKH�ZKLWH�ERDUG�ĺ�³ILQLVK´�

�� 2QFH�/HJLQRQ�KDV�VWDUWHG�XS��RSHQ�WKH�³DSSOLFDWLRQ´�
D� $SSOLFDWLRQ�ĺ�5XQ�ĺ�06,�7��������

L� 0DLQ� �WI��OHJLQRQ��
LL� &DPHUD� �WI���I����
LLL� 6FRSH� �WI���G����

�
E� ³5XQ´�

�� 8SORDG�\RXU�SUHVHWV�
D� 3UHVHW�PDQDJHU�ĺ�³LPSRUW�SUHVHWV�IURP�DQRWKHU�VHVVLRQ´��
�LFRQ��

L� 7(0� �WHFQDL��'LJLWDO�&DPHUD� �7LHW]�)�����LI�\RX�GR�QRW�VHH�D�FDPHUD�
DYDLODEOH��UHVWDUW�ERWK�FOLHQWV�RQ�(0�DQG�FDPHUD�FRPSXWHUV��

E� ³)LQG´�SUHVHWV�IURP�SDVW����GD\V��VHOHFW�GHVLUHG�SUHVHW��XVXDOO\�IURP�WKH�PRVW�
UHFHQW�XVHU��

F� +LJKOLJKW�DOO�WKH�SUHVHWV��*5��64��+/��)$��)&��(1��DQG�³LPSRUW´�ĺ�³GRQH´�

��
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L� 6XJJHVWHG�PDJV�IRU�(1�)$�)&� �������[��+/� �����[��64� �����[�
G� &ORVH�ZLQGRZ�

�� ³&\FOH´�SUHVHWV�WR�PLQLPL]H�K\VWHUHVLV�LQ�WKH�EHDP�
D� 8QGHU�³SUHVHW�PDQDJHU´�QRGH��VHOHFW�

³VHWWLQJV´�EXWWRQ�DQG�FKHFN�WKH�³F\FOH�
SUHVHWV´�RSWLRQ��VHH�LPDJH��

E� 6HQG�VFRSH�WR�(1�SUHVHW���;�
�� 2SHQ�VKLHOG�RI�FU\R�KROGHU��<RX�PD\�VHH�D�VOLJKW�

LQFUHDVH�LQ�,*3���EXW�VKRXOG�VHWWOH�ZLWKLQ�D�IHZ�
VHFRQGV�

�� 2SHQ�FROXPQ�YDOYHV�ZKHQ�,*3�����
��� &HQWHU�SUHVHW�EHDPV�

D� 0RYH�WR�VTXDUH�RI�QRQ�LQWHUHVW�XVLQJ�WKH�IOX�
VFUHHQ�DQG�WKH�VWDJH�WUDFN�EDOO��VTXDUH�ZLWK�
FDUERQ�WKDW�\RX�GRQ¶W�PLQG�EXUQLQJ��

E� &HQWHU�³JULG´�SUHVHW�EHDP�
L� 6HQG�VFRSH�WR�³JULG´�SUHVHW�
LL� /RZHU�IOX�VFUHHQ�
LLL� &HQWHU�EHDP�XVLQJ�OHIW�WUDFNEDOO�
LY� 2SHQ�WKH�³(GLW´�ER[�DQG�FOLFN�³DSSO\�EHDP�VKLIW�IURP�VFRSH´�

F� 5HSHDW�VWHS�E��IRU�VTXDUH�DQG�KROH�SUHVHW�
G� &HQWHU�DQG�DGMXVW�LQWHQVLW\�RI�)$�)&�(1�SUHVHW�EHDP�

L� 6HQG�VFRSH�WR�³(1´�SUHVHW�
LL� /RZHU�IOX�VFUHHQ�
LLL� )RU�WKH�(1�SUHVHW��DGMXVW�EHDP�GLDPHWHU�WR�a���;�WKH�VL]H�RI�WKH�VHFRQG�

FLUFOH�DQG�VSRW�VL]H�XQWLO�\RX�DFKLHYH�WDUJHW�GRVH�RI���������H ����$����ZLWK���
VHF�H[SRVXUH��

LY� )RU�WKH�)$�)&�SUHVHW�\RX�FDQ�PDNH�WKLV�EHDP�D�ELW�EULJKWHU�DQG�VPDOOHU�
Y� 2SHQ�WKH�³(GLW´�ER[�DQG�DSSO\�LQWHQVLW\�³IURP�VFRSH´�DQG�EHDP�VKLIW�³IURP�

VFRSH´�
YL� 5HSHDW�IRU�)$�DQG�)&�SUHVHW�

��� *HW�HXFHQWULF�KHLJKW�DQG�IRFXV�
D� 2Q�D�VTXDUH�RI�QRQ�LQWHUHVW����
E� ³=BIRFXV´�QRGHĺ�VLPXODWH�WDUJHW����LFRQ��
F� 5HFRPPHQGHG��UHFRUG�WKH�HXFHQWULF�KHLJKW�YDOXH��LW�LV�XVHIXO�WR�KDYH�DQ�LGHD�RI�

ZKDW�WKH�HXFHQWULF�KHLJKW�RI�\RXU�JULG�LV��HVSHFLDOO\�DV�\RX�QDYLJDWH�DURXQG�
GXULQJ�GDWD�FROOHFWLRQ��7KH�HXFHQWULF�KHLJKW�VKRXOG�VWD\�UHODWLYHO\�VLPLODU���������
XP��7KLV�PHDQV�\RXU�JULG�LV�IDLUO\�IODW���

G� ³=BIRFXV´�QRGH�ĺ�0)��PDQXDO�IRFXV��
��� &ROOHFW�DWODV�RI�\RXU�JULG��WKLV�LV�D�VHULHV�RI�ORZ�PDJ�LPDJHV�WKDW�DUH�VWLWFKHG�WRJHWKHU�WR�

JLYH�\RX�D�ZKROH�YLHZ�RI�\RXU�JULG��a���PLQXWHV��
D� 8QGHU�WKH�³*ULGBWDUJHWLQJ´�QRGH��FOLFN�³VHWWLQJV´�EXWWRQ��XSSHU�OHIW�KDQG�VLGH��DQG�

LQSXW�\RXU�JULG�GHVFULSWLRQ�

��
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L� 5DGLXV� �������P� ����PP�
E� &OLFN�³FDOFXODWH�DWODV´��
F� &OLFN�³SOD\´�WR�FROOHFW�DWODV�

��� ,QVHUW�DQG�FHQWHU�REMHFWLYH�DSHUWXUH�
D� *R�WR�VTXDUH�RI�QRQ�LQWHUHVW�
E� 6HQG�VFRSH�WR�(1�PDJ�
F� /RZHU�IOX�VFUHHQ�DQG�VHQG�VFRSH�WR�³',))5$&7,21´�PRGH��ULJKW�NQREVHW��

L� 6KRXOG�VHH�EULJKW�JUHHQ�VPDOO�EHDP�RQ�WKH�IOX�VFUHHQ�ZLWK�GLIIXVH�FDUERQ�
GLIIUDFWLRQ�ULQJ�DURXQG�LW�

LL� '�� �����������PP�
G� ,QVHUW�REMHFWLYH�DSHUWXUH�DQG�FHQWHU�
H� ([LW�³',))5$&7,21´�PRGH�

��� 6HW�XS�,FH�7KLFNQHVV�
D� *R�WR�YDFXXP�DUHD�
E� 6HQG�VFRSH�WR�(1�SUHVHW��PDNH�VXUH�EHDP�LV�FHQWHUHG��
F� 6LPXODWH�WDUJHW�LQ�H[SRVXUH�QRGH��a������
G� 5HFRUG�WKH�PHDQ�YDOXH�DQG�LQSXW�LQWR�,FHB7KLFNQHVV�QRGH��XQGHU�$/6��
H� $/6�FRHIILFLHQW�ZLWK�����XP�REMHFWLYH�DSHUWXUH� �����
I� $/6�FRHIILFLHQW�ZLWK����XP�REMHFWLYH�DSHUWXUH� �����

��� $FTXLUH�WRWDO�GRVH�RI�WKH�(1�SUHVHW��WDUJHW� ���������H ����$�����
��� <RX�DUH�QRZ�UHDG\�WR�FROOHFW�VRPH�LPDJHV���
��� ,Q�³6TXDUHB7DUJHWLQJ´�VHOHFW���VTXDUH�RI�LQWHUHVW�

D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH��VHOHFW�WKH�FHQWHU�RI�VTXDUH�RI�LQWHUHVW�
E� &OLFN�³6XEPLW�WDUJHW´�
F� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´�

��� ,Q�³+ROHB7DUJHWLQJ´�VHOHFW�������UHJLRQV�RI�KROHV�RI�LQWHUHVW�
D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH���VHOHFW�KROHV�RI�LQWHUHVWV��RQ�WKH�FDUERQ��HYHU\��[��

KROHV�DZD\�IURP�HDFK�RWKHU��
E� 8VLQJ�³IRFXV´�PRXVH��VHOHFW�DUHD�RI�FDUERQ�WRZDUGV�WKH�FHQWHU�RI�WKH�KROH�DUHDV�

\RX�VHOHFWHG�LQ�WKH�VWHS�DERYH��WKLV�LV�ZKHUH�OHJLQRQ�ZLOO�DFTXLUH�WKH�HXFHQWULF�
KHLJKW�RI�WKH�VTXDUH��

F� &OLFN�³6XEPLW�WDUJHW´�
G� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´��ZKHQ�\RX�DUH�GRQH�ZLWK�HYHU\�KROH�WDUJHW�

��� ,Q�³([SRVXUHB7DUJHWLQJ´�VHOHFW�H[SRVXUH�WDUJHWV�
D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH���VHOHFW�WKH�FHQWHU�RI�WKH�KROHV�RI�LQWHUHVWV��RQ�WKH�LFH��

6HOHFW�XS�WR���KROHV�WKDW�DUH�FORVHVW�WR�WKH�RSWLFDO�D[LV��XVH�³WRJJOH�FHQWHU�
FURVVKDLU´�WRRO�WR�ILQG�ZKHUH�FHQWHU�LV���7KLV�HQVXUHV�WKDW�\RX�GR�QRW�FROOHFW�
LPDJHV�ZLWK�D�ORW�RI�LPDJH�VKLIW��

E� 8VLQJ�³IRFXV´�PRXVH��VHOHFW�DUHD�RI�FDUERQ�WRZDUGV�WKH�FHQWHU�RI�WKH�VWDJH��XVH�
³WRJJOH�FHQWHU�FURVVKDLU´�WRRO�WR�ILQG�ZKHUH�FHQWHU�LV���7KLV�LV�ZKHUH�OHJLQRQ�ZLOO�
DFTXLUH�DXWR�IRFXVLQJ�IRU�WKH�H[SRVXUH�WDUJHWV�VHOHFWHG�LQ�WKH�VWHS�DERYH��

F� &OLFN�³6XEPLW�WDUJHW´�
G� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´�

��
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L� $W�WKLV�SRLQW�\RX�KDYH�TXHXHG�XS�D�QXPEHU�RI�H[SRVXUH�WDUJHWV�IRU�
OHJLQRQ�WR�DFTXLUH��

��� 8QGHU�³+ROH´�QRGH��VHOHFW�³WRJJOH�TXHXH�WLPHRXW´�VR�WKDW�FROXPQ�YDOYHV�ZLOO�FORVH�RQFH�
H[SRVXUH�TXHXH�LV�GRQH�FROOHFWLQJ�

��� 7R�FROOHFW�D�QHZ�VTXDUH��UHSHDW�VWHSV���������XQWLO�\RX�DUH�GRQH�FROOHFWLQJ�GDWD��
��� 2QFH�\RX�DUH�GRQH�IRU�WKH�GD\��UHDG��(QG�RI�'D\�&KHFNOLVW��

� �

��
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&U\R�'DWD�&ROOHFWLRQ�ZLWK�WKH�'(���
�
7KH�'(����FDPHUD�V\VWHP�LV�D�GLUHFW�GHWHFWLRQ�GHYLFH��'''��PDQXIDFWXUHG�E\�'LUHFW�(OHFWURQ��
,W�KDV�KLJK�VLJQDO�WR�QRLVH�UDWLR��615��ZLWK�FRQVLVWHQW�SHUIRUPDQFH�DFURVV�DOO�VSDWLDO�IUHTXHQFLHV�
DQG�7(0�PDJQLILFDWLRQV��³0RYLH�PRGH´�SURYHV�KLJK�VSHHG�DFTXLVLWLRQ�RI�D�FRQWLQXRXV�VWUHDP�RI�
IUDPHV�����IUDPHV�SHU�VHF�PD[��XQELQQHG�IXOO�IUDPH��ZLWK�QHDUO\������GXW\�F\FOH��QR�GHDG�WLPH�
EHWZHHQ�IUDPHV���,QFUHDVHG�GDWD�TXDOLW\�FRPSDUHG�WR�79,36�WKUX�GULIW�FRUUHFWLRQ��SHU�SDUWLFOH�
PRWLRQ�FRUUHFWLRQ��UDGLDWLRQ�GDPDJH�FRPSHQVDWLRQ��SRVW�DFTXLVLWLRQ�H[SRVXUH�VHWWLQJ��HWF��,W�KDV�
D��N�[��N�ILHOG�RI�YLHZ�������[�������ZLWK�D����XP�SL[HO�SLWFK��,W�LV�IXOO\�UHWUDFWDEOH�DQG�QHHGV�WR�
EH�PDQXDOO\�UHWUDFWHG�DQG�ZDUPHG�ZKHQ�QRW�LQ�XVH��DQG�LQVHUWHG�DQG�FRROHG�ZKHQ�LQ�XVH��7KH�
WHPSHUDWXUH�FKDQJHV�PDNH�LW�VR�WKDW�WKH�FDPHUD�QHHGV�D�QHZ�GDUN�DQG�JDLQ�UHIHUHQFH�ZLWK�
HDFK�QHZ�VHVVLRQ��7KH�'(���LV�VHQVLWLYH�WR�VWUD\�OLJKW��RSHUDWH�ZLWK�ZLQGRZ�FRYHUHG�DQG�OLJKWV�
RII����6XJJHVWHG�PDJV�IRU�(1�)$�)&� �������[��VSRW�VL]H���������[�������ELQ���+/� �����[��
VSRW�VL]H��������[������ELQ����64� ����[��VSRW�VL]H��������[�������ELQ����*5� ���[��VSRW�VL]H����
����[�����ELQ����
�
'RVH�VKRXOG�EH�����������HOHFWURQV�SL[HO�IUDPH��QR�PRUH�WKDQ�����RWKHUZLVH�FOLSSLQJ�ZLOO�RFFXU���
$W�������;�WKLV�FRUUHVSRQGV�WR��a���HOHFWURQV�c����IRU�D���VHFRQG�H[SRVXUH�������c�SL[HO���
�

�� $IWHU�VWHS���RI��)���8VHU�*XLGH��VWDUWLQJ�\RXU�VHVVLRQ������
�� 2SHQ�'(���VRIWZDUH�WR�LQVHUW�DQG�FRRO�GRZQ�FDPHUD��127(��FDQ�RQO\�RSHQ�

0LFUR0DQDJHU�RU�/HJLQRQ�FOLHQW�VHUYHU�DW�RQH�WLPH���'(����FDPHUD�FRQWURO�RQ�PRQLWRU�
LQSXW�'9,���

D� &ORVH�/HJLQRQ�FOLHQW�RQ�FDPHUD�FRPSXWHU�
E� 2SHQ�³�'(�VHUYHU�*8,��2/'��´�RQ�FDPHUD�FRPSXWHU���WKLV�SURJUDP�LV�ODJJ\��ZDLW����VHF���
F� ³&RRO�GRZQ´�DQG�³H[WHQG´�FDPHUD��ZKHQ�QRW�LQ�XVH��'(���VKRXOG�EH�UHWUDFWHG�

DQG�ZDUPHG���LW�WDNHV�a���PLQ�WR�FRRO�GRZQ�FDPHUD�WR�����&HOFLXV�
L� 6HH�7HPSHUDWXUH���'HWHFWRU��&HOFLXV��RQ�WKH�'(�6HUYHU��&DPHUD�6HWWLQJV��
LL� :DLW�IRU�FRRO�GRZQ�EHIRUH�RSHQLQJ�/HJLQRQ�FOLHQW��WKH�'(�VHUYHU�ZLOO�VWRS�

UHIUHVKLQJ�DQG�XSGDWLQJ�WHPSHUDWXUH�UHDGLQJ�LI�/HJLQRQ�FOLHQW�LV�RSHQ��
WHPSHUDWXUH�ZLOO�QRW�EH�DIIHFWHG��

G� ³GR�QRW�DXWRVDYH´� �WUXH�
�� 2SHQ�/HJLQRQ�FOLHQW�RQ�FDPHUD�FRPSXWHU��'(���'9,����PLFURVFRSH�FRPSXWHU�

�7)���'������DQG�PDLQ�FRPSXWHU��7)��/(*,121���
D� ,Q�WHUPLQDO��W\SH�EHWDOHJLQRQ�

�� 6HWXS�/HJLQRQ�VHVVLRQ�VHWWLQJV��
D� 6HOHFW�³FUHDWH�QHZ�VHVVLRQ´�ĺ�³QH[W´�
E� 6HOHFW�KROGHU��7)���FU\R�KROGHUB$0,����
F� ,Q�VHVVLRQ�GHVFULSWLRQ��VWDUW�ZLWK�)���DQG�WKHQ�W\SH�LQIR�DERXW�VDPSOH�ĺ�³QH[W´�
G� 6HOHFW�SURMHFW�ĺ�³QH[W´�
H� ,PDJH�GLUHFWRU\��XVH�GHIDXOW«�³�JSIV�OHJLQRQ�XVHUQDPH´��
I� &RQQHFW�WR�FOLHQWV �WI���GH���	�WI���G����ĺ�³QH[W´�
J� &��VL]H� �UHIHU�WR�WKH�ZKLWH�ERDUG�ĺ�³ILQLVK´�

��
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�� 2QFH�/HJLQRQ�KDV�VWDUWHG�XS��RSHQ�WKH�³DSSOLFDWLRQ´�
D� 5XQ�ĺ�$SSOLFDWLRQ�ĺ�06,�7��������

L� 0DLQ� �7)��/HJLQRQ��
LL� &DPHUD� �WI���GH���
LLL� 6FRSH� �WI���G���ĺ�³UXQ´�

�� 8SORDG�\RXU�SUHVHWV�
D� 3UHVHW�PDQDJHU�ĺ�³LPSRUW�SUHVHWV�IURP�DQRWKHU�VHVVLRQ´��
�LFRQ��

L� 7(0� �WHFQDL��'LJLWDO�&DPHUD� �'(����
E� ³)LQG´�SUHVHWV�IURP�SDVW����GD\V��VHOHFW�GHVLUHG�SUHVHW��XVXDOO\�IURP�WKH�PRVW�

UHFHQW�XVHU��
F� +LJKOLJKW�DOO�WKH�SUHVHWV��*5��64��+/��)$��)&��(1��DQG�³LPSRUW´�ĺ�³GRQH´�
G� &ORVH�ZLQGRZ�

�� ³&\FOH´�SUHVHWV�WR�PLQLPL]H�K\VWHUHVLV�LQ�WKH�EHDP�
D� 8QGHU�³3UHVHW�0DQDJHU´�QRGH��VHOHFW�³VHWWLQJV´�EXWWRQ�DQG�FKHFN�WKH�³F\FOH�

SUHVHWV´�$1'�³RSWLPL]H�F\FOLQJ´�RSWLRQ��
�� 2SHQ�VKLHOG�RI�FU\R�KROGHU�ZKHQ�,*3�������\RX�PD\�VHH�D�VOLJKW�LQFUHDVH�LQ�SUHVVXUH��

EXW�VKRXOG�VHWWOH�ZLWKLQ�D�IHZ�VHFRQGV�
�� 2SHQ�FROXPQ�YDOYHV�ZKHQ�,*3�������
��� &HQWHU�SUHVHW�EHDPV�

D� 6HQG�VWDJH�WR�VTXDUH�RI�QRQ�LQWHUHVW��VTXDUH�ZLWK�FDUERQ�WKDW�\RX�GRQ¶W�PLQG�
WUDVKLQJ��
L� 8QGHU�³VTXDUHBWDUJHWLQJ´��VHOHFW�³DFTXLVLWLRQ´�PRXVH�DQG�VHOHFW�VTXDUH�RI�

QRQ�LQWHUHVW��VXEPLW�WDUJHW��FOLFN�JUHHQ�³SOD\´�EXWWRQ��
E� 2QFH�WKH�VWDJH�VWRSV�PRYLQJ��FKHFN�WKDW�EHDP�LV�FHQWHUHG�DW�DOO�SUHVHWV�

L� &HQWHU�JULG�SUHVHW�EHDP�
�� 6HQG�VFRSH�WR�JULG�SUHVHW�DQG�ORZHU�IOX�VFUHHQ�
�� &HQWHU�EHDP�XVLQJ�OHIW�WUDFNEDOO�
�� 2SHQ�WKH�³(GLW´�ER[�DQG�FOLFN�³DSSO\�EHDP�VKLIW�IURP�VFRSH´�

LL� 5HSHDW�VWHS�L��IRU�VTXDUH�DQG�KROH�SUHVHW�
LLL� &HQWHU�DQG�DGMXVW�LQWHQVLW\�RI�)$�)&�(1�SUHVHW�EHDP�

�� 6HQG�VFRSH�WR�³(1´�SUHVHW�DQG�ORZHU�IOX�VFUHHQ�
�� &HQWHU�EHDP�XVLQJ�OHIW�WUDFNEDOO�
�� 2SHQ�WKH�³(GLW´�ER[�DQG�DSSO\�EHDP�VKLIW�³IURP�VFRSH´�
�� $SSO\�WKH�VDPH�EHDP�VKLIW�³IURP�VFRSH´�IRU�)$�DQG�)&�SUHVHW�

��� *HW�HXFHQWULF�KHLJKW�DQG�IRFXV��
D� 6HQG�VFRSH�WR�VTXDUH�SUHVHW�DQG�ORZHU�IOX�VFUHHQ��5��RQ�NQREVHW��
E� 8VLQJ�5LJKW�.QREVHW�MRLQW�VWLFN��PRYH�VWDJH�XQWLO�\RX�VHH�D�JULG�VTXDUH�ZLWK�

XQLTXH�ILGXFLDO��FHQWHU�WKDW�VTXDUH�RQ�WKH�IOX�VFUHHQ�
F� ³=BIRFXV´�QRGHĺ�VLPXODWH�WDUJHW����LFRQ��
G� 5HFRPPHQGHG��UHFRUG�WKH�HXFHQWULF�KHLJKW�YDOXH���LW�LV�XVHIXO�WR�KDYH�DQ�LGHD�RI�

ZKDW�WKH�HXFHQWULF�KHLJKW�RI�\RXU�JULG�LV��HVSHFLDOO\�DV�\RX�QDYLJDWH�DURXQG�GXULQJ�GDWD�
FROOHFWLRQ���WKH�HXFHQWULF�KHLJKW�VKRXOG�VWD\�UHODWLYHO\�VLPLODU����������

���
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WKLV�PHDQV�\RXU�JULG�LV�IDLUO\�IODW��LI�\RXU�HXFHQWULF�KHLJKW�YDULHV�PXFK�PRUH�WKDQ�WKDW��\RXU�
JULG�LV�SUREDEO\�EHQW�ZULQNOHG��

H� ³=BIRFXV´�QRGH�ĺ�0)��PDQXDO�IRFXV�
��� &ROOHFW�DWODV�RI�\RXU�JULG��WKLV�LV�D�VHULHV�RI�ORZ�PDJ�LPDJHV�WKDW�DUH�VWLWFKHG�WRJHWKHU�WR�

JLYH�\RX�D�ZKROH�YLHZ�RI�\RXU�JULG��a���PLQXWHV��
D� 8QGHU�WKH�³*ULGBWDUJHWLQJ´�QRGH��FOLFN�³VHWWLQJV´�EXWWRQ��XSSHU�OHIW�KDQG�VLGH��DQG�

LQSXW�\RXU�JULG�GHVFULSWLRQ�
L� 5DGLXV� �������P� ����PP�

E� &OLFN�³FDOFXODWH�DWODV´��
F� &OLFN�³SOD\´�WR�FROOHFW�DWODV�

��� *DLQ�UHIHUHQFHV��)RU�JDLQV��LW�GRHV�QRW�PDWWHU�LI�REMHFWLYH�DSHUWXUH�LV�LQ�RU�RXW��0XVW�EH�
GRQH�RYHU�YDFXXP��

D� �(1�SUHVHW�JDLQV��
L� 3UHSDUH�EHDP�IRU�WDUJHW�GRVH� ���������HOHFWURQV�c�����66����EHDP�

GLDPHWHU�a��;�ELJJHU�WKDQ�VHFRQG�FLUFOH�RQ�IOX�VFUHHQ���
LL� 'DUN�UHIHUHQFH�

�� &ORVH�FROXPQ�YDOYHV�DQG�IOX�VFUHHQ�GRZQ��
�� ,Q�³FRUUHFWLRQ´�QRGH�ĺ�³VHWWLQJV´�ĺ��VHH�/()7�LPDJH�EHORZ��ĺ�

³GDUN´�DQG�³ERWK�FKDQQHOV´��
�� $FTXLUH��\RX�VKRXOG�VHH�EODFN�LPDJH��

LLL� %ULJKW�UHIHUHQFH�
�� 2SHQ�FROXPQ�YDOYHV�DQG�IOX�VFUHHQ�XS�
�� ,Q�³FRUUHFWLRQ´�QRGH�ĺ�³EULJKW´�DQG�³ERWK�FKDQQHOV´��
�� $FTXLUH��\RX�VKRXOG�VHH�LPDJH�RI�WKH�FDPHUD�VHQVRU��

LY� &RQILUP�WKDW�FRUUHFWLRQ�LV�GRQH��
�� 8QGHU�³FRUUHFWLRQ´�DQG�³ERWK�FKDQQHOV´��
�� $FTXLUH��\RX�VKRXOG�VHH�D�IODW�ILHOGHG�LPDJH��

Y� :KHQ�GRQH�ZLWK�HQ�SUHVHW�JDLQV��PDNH�VXUH�WR�DSSO\�WKDW�VDPH�
EULJKWQHVV�EHDP�GLDPHWHU�WR�WKH�HQ�SUHVHW�LQ�3UHVHWB0DQDJHU�

E� )$�)&�+/�64�*5�SUHVHW�JDLQV��66����EHDP�GLDPHWHU�a��;�ELJJHU�WKDQ�VHFRQG�
FLUFOH�RQ�IOX�VFUHHQ��WDUJHW�GRVH� ���������HOHFWURQV�c������

L� 5HSHDW�VWHS���D�XVLQJ�VHWWLQJV�IURP��5,*+7�LPDJH�EHORZ���
�

���
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�

��� 6HW�XS�,FH�7KLFNQHVV�
D� *R�WR�YDFXXP�DUHD�
E� 6HQG�VFRSH�WR�(1�SUHVHW��PDNH�VXUH�EHDP�LV�FHQWHUHG��
F� 6LPXODWH�WDUJHW�LQ�H[SRVXUH�QRGH�
G� 5HFRUG�WKH�PHDQ�YDOXH�DQG�LQSXW�LQWR�,FHB7KLFNQHVV�QRGH��XQGHU�$/6�ER[��127�

=/3���
H� $/6�FRHIILFLHQW�ZLWK�����XP�REMHFWLYH�DSHUWXUH� �����
I� $/6�FRHIILFLHQW�ZLWK����XP�REMHFWLYH�DSHUWXUH� ������

��� *HW�WKH�GRVDJH��H ����$�����RI�WKH�(1�SUHVHW��WDUJHW� ���������H ����$�����
��� ,QVHUW�DQG�FHQWHU�REMHFWLYH�DSHUWXUH�

D� 2YHU�D�MXQN�VTXDUH��VHQG�VFRSH�WR�(1�PDJ�
E� /RZHU�IOX�VFUHHQ�DQG�VHQG�VFRSH�WR�³',))5$&7,21´�PRGH��ULJKW�NQREVHW��

L� 6KRXOG�VHH�EULJKW�JUHHQ�VPDOO�EHDP�RQ�WKH�IOX�VFUHHQ�ZLWK�GLIIXVH�FDUERQ�
GLIIUDFWLRQ�ULQJ�DURXQG�LW�

F� ,QVHUW�REMHFWLYH�DSHUWXUH�DQG�FHQWHU�
G� ([LW�³',))5$&7,21´�PRGH�
H� ,I�\RX�SODQ�WR�WDNH�D�EUHDN��VHQG�PLFURVFRSH�WR�KLJK�PDJ��)$�)&�(1��WR�WXUQ�RQ�

WKH�KLJK�PDJ�OHQVHV�DQG�FORVH�WKH�FROXPQ�YDOYHV�
��� <RX�DUH�QRZ�UHDG\�WR�FROOHFW�VRPH�LPDJHV���
��� ,Q�³6TXDUHB7DUJHWLQJ´�VHOHFW���VTXDUH�RI�LQWHUHVW�

D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH��VHOHFW�WKH�FHQWHU�RI�VTXDUH�RI�LQWHUHVW�
E� &OLFN�³6XEPLW�WDUJHW´�
F� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´�

��� ,Q�³+ROHB7DUJHWLQJ´�VHOHFW�������UHJLRQV�RI�KROHV�RI�LQWHUHVW�

���
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D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH���VHOHFW�KROHV�RI�LQWHUHVWV��RQ�WKH�FDUERQ��HYHU\��[��
KROHV�DZD\�IURP�HDFK�RWKHU��

E� 8VLQJ�³IRFXV´�PRXVH��VHOHFW�DUHD�RI�FDUERQ�WRZDUGV�WKH�FHQWHU�RI�WKH�KROH�DUHDV�
\RX�VHOHFWHG�LQ�WKH�VWHS�DERYH��WKLV�LV�ZKHUH�OHJLQRQ�ZLOO�DFTXLUH�WKH�HXFHQWULF�
KHLJKW�RI�WKH�VTXDUH��

F� &OLFN�³6XEPLW�WDUJHW´�
G� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´��ZKHQ�\RX�DUH�GRQH�ZLWK�HYHU\�KROH�WDUJHW�

��� ,Q�³([SRVXUHB7DUJHWLQJ´�QRGH�VHOHFW�H[SRVXUH�WDUJHWV�
D� 8VLQJ�³DFTXLVLWLRQ´�PRXVH���VHOHFW�WKH�FHQWHU�RI�WKH�KROHV�RI�LQWHUHVWV��RQ�WKH�LFH��

6HOHFW�XS�WR���KROHV�WKDW�DUH�FORVHVW�WR�WKH�FHQWHU�RI�WKH�VFUHHQ��XVH�³WRJJOH�
FHQWHU�FURVVKDLU´�WRRO�WR�ILQG�ZKHUH�FHQWHU�LV���7KLV�HQVXUHV�WKDW�\RX�GR�QRW�FROOHFW�
LPDJHV�ZLWK�D�ORW�RI�LPDJH�VKLIW��

E� 8VLQJ�³IRFXV´�PRXVH��VHOHFW�DUHD�RI�FDUERQ�WRZDUGV�WKH�FHQWHU�RI�WKH�VWDJH��XVH�
³WRJJOH�FHQWHU�FURVVKDLU´�WRRO�WR�ILQG�ZKHUH�FHQWHU�LV���7KLV�LV�ZKHUH�OHJLQRQ�ZLOO�
DFTXLUH�DXWR�IRFXVLQJ�IRU�WKH�H[SRVXUH�WDUJHWV�VHOHFWHG�LQ�WKH�VWHS�DERYH��

F� &OLFN�³6XEPLW�WDUJHW´�
G� &OLFN�³6XEPLW�TXHXHG�WDUJHWV´�

L� 1RWH��DW�WKLV�SRLQW�\RX�KDYH�TXHXHG�XS�D�QXPEHU�RI�H[SRVXUH�WDUJHWV�IRU�
OHJLQRQ�WR�DFTXLUH���

��� 8QGHU�³+ROH´�QRGH��VHOHFW�³WRJJOH�TXHXH�WLPHRXW´�VR�WKDW�FROXPQ�YDOYHV�ZLOO�FORVH�RQFH�
H[SRVXUH�TXHXH�LV�GRQH�FROOHFWLQJ�

��� 7R�FROOHFW�D�QHZ�VTXDUH��UHSHDW�VWHSV���������XQWLO�\RX�DUH�GRQH�FROOHFWLQJ�GDWD��
��� 6WDUW�IUDPH�DOLJQPHQW�

D� ,Q�HPJZHE��VHOHFW�WKH�SURFHVVLQJ�OLQN��XSSHU�OHIW�VLGH��
E� /RJLQ�ZLWK�/'$3�LQIR��XSSHU�ULJKW�VLGH��
F� ,Q�³'LUHFW�'HWHFWRU�7RROV´�ĺ�³6HOHFW�)UDPH�$OLJQPHQW´�ĺ�³)XOO�)UDPH�DOLJQPHQW�

IRU�'LUHFW�(OHFWURQ�&R��&DPHUD´�
G� ,QSXW�WKH�IROORZLQJ�SDUDPHWHUV���

���
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�
H� 6HOHFW�³-XVW�6KRZ�&RPPDQG´�
I� &RS\�WKH�FRPPDQG�OLQH�
J� ,Q�QHZ�VFUHHQ��W\SH�³VVK�GH��IUDPHDOLJQPHQW´�RU�³VVK�]HXV´�
K� 3DVWH�WKH�FRPPDQG�IURP�VWHS���H�

��� 6WDUW�&7)�FRUUHFWLRQ��DIWHU�ILUVW�PRYLH�LV�GRQH�DOLJQLQJ��
D� &7)�ĺ�HVWLPDWH�WKH�&7)�ĺ�&7)),1'�Y���
E� 'HIDXOW�DOO�VHWWLQJV�H[FHSW�SUHVHW� �HQ�D�
F� 5XQ�RQ�VHPF�KHDG��RU�FRS\�SDVWH�LQWR�HPJER[����

��� ,I�\RX�DUH�GRQH�IRU�WKH�GD\«UHIHU�WR��(QG�RI�'D\�&KHFNOLVW�
�

�
�
�

� �

���
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'U\�3XPSLQJ�6WDWLRQ�8VHU�*XLGH�
�

'R�QRW�RYHUWLJKWHQ�
WKH�YDOYHV��
)LQJHU�WLJKW�RQO\��

�
1RUPDO�VWDWH�DW�WKH�
EHJLQQLQJ�RI�WKH�
GD\��
�
9�� �FORVHG�
9���9���	�9�� �RSHQ�
�

�

�

5HPRYLQJ�KROGHU�IURP�GU\�SXPSLQJ�VWDWLRQ��
�� 9DFXXP�VKRXOG�EH�UHDGLQJ��� �����WR��� �����3D��
�� 5HPRYH�WHPSHUDWXUH�FRQWURO�FRUG�E\�SXOOLQJ�VWUDLJKW�RXW�IURP�EDVH�RI�SOXJ�IURP�WKH�FU\R�

KROGHU�MDFNHW��'R�QRW�WZLVW�RU�SXOO�WKH�ZLUH��
�� &ORVH�9���WKHQ�FORVH�9���,I�WKHUH�LV�D�VHFRQG�KROGHU�DWWDFKHG��FORVH�9��DQG�WKHQ�9��RQ�WKDW�

KROGHU��
�� &ORVH�9���9��VKRXOG�EH�FORVHG�DOUHDG\��EXW�LI�QRW�WKHQ�FORVH�9��ODVW��
�� 8QKRRN�W\JRQ�WXELQJ�IURP�FU\R�KROGHU�DQG�UH�FRQQHFW�WR�VLOYHU�VWRSSLQJ�SOXJ��EHKLQG�9��

	�9����
�� 7XUQ�SXPSLQJ�VWDWLRQ�RII��:DLW�IRU�JUHHQ�³0'3�VWDWXV´�DQG�³6\VWHP�6WDWXV´�OLJKWV�WR�WXUQ�

RII��
�� 8VLQJ�RQH�KDQG�WR�VWDELOL]H�WKH�9��9��PRGXOH��JHQWO\�DSSO\�IRUFH�WR�SXOO�RXW�FU\R�KROGHU��

D� 7UDQVIHU�FU\R�KROGHU�IURP�SXPSLQJ�VWDWLRQ�LQWR�FU\R�WUDQVIHU�VWDWLRQ��
�� 3ODFH�EODFN�EODQNLQJ�SOXJ�LQWR�RSHQLQJ�ZKHUH�FU\R�KROGHU�ZDV��

,QVHUWLQJ�KROGHU�LQWR�GU\�SXPSLQJ�VWDWLRQ�DQG�ZDUPLQJ�LW�XS��
�� 0DNH�VXUH�DOO�YDOYHV�RQ�SXPSLQJ�VWDWLRQ�DUH�FORVHG��,I�WKHUH�DUH���KROGHUV��PDNH�VXUH�

WKH�VHFRQG�KROGHU�KDV�9��DQG�9��FORVHG��LQ�WKDW�RUGHU���
�� 5HPRYH�EODQNLQJ�SOXJ�IURP�SXPSLQJ�VWDWLRQ��
�� ,QVHUW�FROG�FU\R�KROGHU��,QYHUW�KROGHU�WR�IDFLOLWDWH�FRQGHQVDWLRQ�UHPRYDO���
�� &RQQHFW�WKH�SODVWLF�W\JRQ�WXELQJ�WR�9��RQ�WKH�FU\R�KROGHU��
�� 7XUQ�RQ�SXPSLQJ�VWDWLRQ��:DLW�IRU�JUHHQ�³0'3�VWDWXV´�DQG�³6\VWHP�6WDWXV´�OLJKW�WR�WXUQ�

RQ��a��PLQ����
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�� 2SHQ�9���WKHQ�9��DQG�ZDLW�XQWLO�YDFXXP�VWDELOL]HV��
�� &RQQHFW�FU\R�KROGHU�WR�WKH�WHPSHUDWXUH�FRQWUROOHU�DQG�UXQ�WKH�³:$5083�&<&/(´��a���

PLQ��
D� :DUP�XS�RQ�WKH�(OVD�KROGHU�WDNHV�a���KU��%HFDXVH�RI�WKH�ORQJ�WLPH�WR�ZDUP�XS��

RQO\�NHHS�9��DQG�9��RSHQ��9��DQG�9��RI�%27+�KROGHUV�&/26('��GXULQJ�WKH�
ZDUPXS�F\FOH��0DNH�VXUH�WKDW�WKH�����KROGHU�KDV�D�JRRG�YDFXXP��)LQDOO\��VHQG�
PHVVDJH�LQ�VODFN�LQ��(0*�FKDQQHO��³(OVD�LV�ZDUPLQJ�XS�QRZ��9��DQG�9��RSHQ��
9��DQG�9��RI�ERWK�(OVD�DQG�����DUH�FORVHG������KDV�D�JRRG�YDFXXP�DQG�VKRXOG�
EH�UHDG\�WR�JR�ILUVW�WKLQJ�LQ�WKH�PRUQLQJ�´�

E� <RX�DUH�GRQH�DIWHU�WKLV�VWHS��
F� ,I�ZDUPLQJ�XS�WKH�����KROGHU��SURFHHG�WR�VWHS����

�� 2QFH�ZDUP�XS�LV�GRQH��FORVH�9���
�� 2SHQ�9���WKHQ�RSHQ�9��RI�KROGHU�����
��� 2SHQ�9���WKHQ�RSHQ�9��RI�KROGHU�����
��� 2Q�)ULGD\V��VWDUW�WKH�³=(2/,7(�&<&/(´�IRU���KRXUV��

�
�



,I�IRU�DQ\�UHDVRQ�\RX�FDQQRW�ILQLVK�ZDUPLQJ�XS�WKH�����DQG�RU�(OVD�KROGHU�DQG�RSHQ�9��
DQG�9��WR�SXPS�GRZQ�WKH�MDFNHW�RI�WKH�KROGHU�E\�WKH�HQG�RI�\RXU�VHVVLRQ��SOHDVH�VHQG�DQ�
HPDLO�WR��HPJ#Q\VEF�RUJ��25�VODFN�LQ��(0*�FKDQQHO���
�
³����DQG�RU�(OVD�LV�VWLOO�ZDUPLQJ�XS�ULJKW�QRZ��2QO\�9��DQG�9��DUH�RSHQ��SXPSLQJ�GRZQ�
WKH�WLS�RQO\��&DQ�VRPHRQH�IURP�(0*�SOHDVH�FORVH�9��DQG�WKHQ�RSHQ�9��DQG�9��ILUVW�WKLQJ�
LQ�WKH�PRUQLQJ�WR�SXPS�GRZQ�WKH�MDFNHW�RI�WKH�KROGHUV"´�

� �

���
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*DWDQ�(OVD�FU\R�KROGHU�PDQXDO��
�
7KH�(OVD�KROGHU�LV�D�VSHFLDOL]HG�KROGHU�ZLWK�D�ODUJH�FU\RJHQLF�GHZDU�WKDW�FDQ�PDLQWDLQ�
WHPSHUDWXUH�IRU�a��KRXUV���
�
(OVD�KROGHU�KDQGOLQJ�VKRXOG�EH�GRQH�E\�(0*�VWDII�RQO\��WKLV�LQFOXGHV�ORDGLQJ�WKH�VDPSOH��
LQVHUWLRQV��DQG�UHWUDFWLRQV��8VHUV�VKRXOG�RQO\�EH�RSHUDWLQJ�/HJLQRQ��

�
Ɣ �;�SHU�ZHHN��WKH�KROGHU��9���VKRXOG�EH�SXPSHG�GRZQ�
Ɣ �;�SHU�PRQWK��WKH�KROGHU�VKRXOG�EH�EDNHG�RXW�
Ɣ (YHU\�GD\�WKH�KROGHU�LV�XVHG�IRU�FU\R��D�ZDUP�XS�VKRXOG�EH�DSSOLHG�DW�WKH�HQG�RI�WKH�GD\�

�
�� 5HPRYH�(OVD�KROGHU�IURP�WKH�GU\�

SXPSLQJ�VWDWLRQ�
D� 9��DQG�9��RI�(OVD�ZLOO�PRVW�

OLNHO\�EH�FORVHG��LI�QRW��FORVH�
WKHVH�YDOYHV�ILUVW��FORVH�9��
DQG�WKHQ�9���

E� ,I�WKHUH�LV�D�VHFRQG�KROGHU�
DWWDFKHG�WR�WKH�GU\�SXPSLQJ�
VWDWLRQ��FORVH�9��DQG�WKHQ�
9��RI�WKH�VHFRQG�KROGHU�

F� &ORVH�9��DQG�WKHQ�9��
G� 7XUQ�GU\�SXPSLQJ�VWDWLRQ�RII�
H� 2QFH�WKH�³0'3�VWDWXV´�DQG�

³6\VWHP�6WDWXV´�WXUQ�RII��UHWUDFW�KROGHU�IURP�GU\�SXPSLQJ�VWDWLRQ�
I� 7UDQVIHU�(OVD�KROGHU�WR�WKH�(OVD�FU\R�WUDQVIHU�VWDWLRQ�

�� &RRO�GRZQ�WKH�(OVD�KROGHU�LQ�³&U\R�7UDQVIHU´�PRGH��VKRXOG�EH�GRQH�RQ�WKH�SXPSLQJ�
VWDWLRQ�GHVN��

D� $WWDFK�WKH�(OVD�KROGHU�WR�WKH�(OVD�WHPSHUDWXUH�FRQWUROOHU�XVLQJ�WKH�����FRUG��WKLFN�
JUH\�FRUG���0DNH�VXUH�WR�FRQQHFW�UHG�GRWV�WR�RQH�DQRWKHU��

E� 6ZLWFK�WR�³&U\R�7UDQVIHU´�PRGH�DQG�VWDUW�
F� 6ORZO\�DGG�OLTXLG�QLWURJHQ�WR�WKH�WLS�DQG�GHZDU�VLGHV�RI�WKH�KROGHU�XQWLO�\RX�DUH�DW�

����Υ��7KLV�WDNHV�a���PLQXWHV��
�� 7UDQVIHU�VDPSOH�WR�WKH�(OVD�KROGHU�

D� 2SHQ�WKH�VKLHOG�RI�WKH�KROGHU��
E� 2QFH�WKH�KROGHU�LV�DW�����Υ�\RX�FDQ�XQSOXJ�LW�IURP�WKH�WHPSHUDWXUH�FRQWUROOHU�

DQG�PRYH�WKH�(OVD�ZLWK�LWV�FU\R�WUDQVIHU�VWDWLRQ�RYHU�WR�WKH�JHQHUDO�EHQFK��
F� 5HPRYH�WKH�FOLS�ULQJ�IURP�WKH�KROGHU�WLS��3ODFH�WKH�VLOYHU�HQG�RI�WKH�WRRO�RQWR�WKH�

FOLS�ULQJ�DQG�ZKLOH�DSSO\LQJ�D�VPDOO�DPRXQW�RI�YHUWLFDO�SUHVVXUH�RQ�WKH�HQG�RI�WKH�
FOLS�ULQJ�WRRO��VORZO\�WXUQ�WKH�WRRO�FORFNZLVH�������WXUQV�XQWLO�\RX�IHHO�UHVLVWDQFH��

%H�FDUHIXO�QRW�WR�WXUQ�WRR�IDU�DV�LW�ZLOO�RYHU�WLJKWHQ�WKH�FOLS�ULQJ�WR�WKH�FOLS�ULQJ�
WRRO
��3XOO�XS�WR�UHPRYH�WKH�FOLS�ULQJ��

���
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G� 7UDQVIHU�FU\R�JULG�WR�WKH�WLS�RI�WKH�KROGHU��
H� 6HFXUH�WKH�JULG�ZLWK�WKH�FOLS�ULQJ��3ODFH�FOLS�ULQJ�

VLGH�RI�WKH�WRRO�RQWR�WKH�JULG�XQWLO�\RX�IHHO�D�
FOLFN��:KLOH�DSSO\LQJ�D�VPDOO�DPRXQW�RI�YHUWLFDO�
SUHVVXUH�RQ�WKH�HQG�RI�WKH�FOLS�ULQJ�WRRO��VORZO\�
WXUQ�WKH�WRRO�&2817(5��FORFNZLVH�������WXUQV�
XQWLO�WKH�WRRO�PRYHV�IUHHO\��3XOO�XS�WR�UHPRYH�
WKH�FOLS�ULQJ�WRRO��

I� &ORVH�WKH�VKLHOG�RI�WKH�FU\R�KROGHU��
�� ,QVHUW�(OVD�KROGHU�LQWR�WKH�PLFURVFRSH�

D� ,QVHUWLRQ�LV�WKH�VDPH�DV�WKH�����KROGHU��
�� &ROOHFW�GDWD�
�� 5HWUDFW�(OVD�KROGHU�IURP�WKH�PLFURVFRSH�

D� 5HWUDFWLRQ�LV�WKH�VDPH�DV�WKH�����KROGHU��
�� :DUP�XS�WKH�KROGHU�

D� 'XPS�RXW�DOO�H[FHVV�OLTXLG�QLWURJHQ�IURP�WKH�GHZDU�RI�WKH�KROGHU��
E� ,QVHUW�KROGHU�LQWR�WKH�GU\�SXPSLQJ�VWDWLRQ�DQG�WXUQ�LW�RQ��
F� 2QFH�³0'3�VWDWXV´�DQG�³6\VWHP�6WDWXV´�WXUQ�JUHHQ��RSHQ�9��DQG�WKHQ�9���
G� $WWDFK�WKH�KROGHU�WR�WKH�(OVD�WHPSHUDWXUH�FRQWUROOHU��
H� 5XQ�WKH�³:DUP�XS´�F\FOH��7KLV�WDNHV�a��KRXUV��

�� 2Q�)ULGD\V��SXPS�GRZQ�WKH�GHZDU��RSHQ�9��DQG�9����
�
,I�DQ�RYHUQLJKW�FROOHFWLRQ�ZDV�GRQH�DQG�\RX�ZDQW�WR�XVH�WKH�KROGHU�WKH�QH[W�GD\��RQ�WKH�QH[W�
GD\��

Ɣ ,I�\RX�KDYH�WLPH«��UHWUDFW�WKH�KROGHU�DQG�UXQ�ZDUP�XS�F\FOH��WDNHV���KRXUV���DIWHU�ZDUP�
XS�\RX�FDQ�WKHQ�FRRO�GRZQ�WKH�KROGHU�DQG�XVH�DV�QRUPDO�

Ɣ ,I�\RX�GRQ¶W�KDYH�WLPH«��FRRO�GRZQ�WKH�KROGHU�LQ�WKH�VFRSH��ZLWK�WKH�KLJK�UHVROXWLRQ�
FRUG�DWWDFKHG�VR�\RX�FDQ�PHDVXUH�WKH�WHPSHUDWXUH�RI�WKH�WLS���DIWHU�WKH�WLS�UHDFKHV�a�
����&��\RX�FDQ�UHWUDFW�WKH�KROGHU�LQWR�D�FROG�WUDQVIHU�VWDWLRQ�DQG�VZLWFK�WR�WKH�JULG�RI�
\RXU�FKRLFH��\RX�ZLOO�GLVFDUG�WKH�FXUUHQW�JULG�VLQFH�LW�KDV�ZDUPHG�XS�LQ�WKH�FROXPQ�DQG�LV�
XQXVDEOH�QRZ�� �

���
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*DWDQ�&7�������2[IRUG��KROGHU�PDQXDO�
�

Ɣ 7KLV KROGHU WDNHV a�� PLQ WR FRRO GRZQ DQG VKRXOG EH GRQH ZKLOH SOXJJHG LQWR WKH� � � � � � � � � � � � � � � �
WHPSHUDWXUH�FRQWUROOHU�WR�PRQLWRU�FRROLQJ���

Ɣ ,W LV QHDUO\ LPSRVVLEOH WR UHFRYHU JULGV IURP WKH &7����� KROGHU� 7KXV� LI WKH JULG LV JRRG� � � � � � � � � � � � � � � � �
\RX�VKRXOG�SODQ�WR�FROOHFW�UDWKHU�WKDQ�VDYH�WKH�JULG��

�
�� 5HPRYH�KROGHU�IURP�GU\�SXPSLQJ�VWDWLRQ��

D� $W WKH EHJLQQLQJ RI WKH GD\� WKH WHPSHUDWXUH FRQWURO UHDGRXW VKRXOG EH DW ���&� � � � � � � � � � � � � �
�EDNH RXW IURP WKH QLJKW EHIRUH�� 7XUQ WKH FRQWUROOHU RII DQG WKHQ EDFN RQ VR DV WR� � � � � � � � � � � � � � � � �
VWRS WKH KHDWLQJ� 2QFH WXUQHG EDFN RQ \RX VKRXOG VHH WKH WHPSHUDWXUH GURS IURP� � � � � � � � � � � � � �
���&��:DLW�XQWLO�WHPS�GURSV�WR�DW�OHDVW����&�EHIRUH�FRROLQJ�GRZQ�WKH�KROGHU��

E� &ORVH 9�� 9� DQG WKHQ 9� RI WKH GU\ SXPSLQJ VWDWLRQ� 9� VKRXOG DOUHDG\ EH� � � � � � � � � � � � � � �
FORVHG��EXW�LI�QRW��WKHQ�FORVH�9���

F� 8QKRRN W\JRQ WXELQJ IURP KROGHU DQG UH�FRQQHFW WR VLOYHU VWRSSLQJ SOXJ �QHDU 9�� � � � � � � � � � � � �
	�9���

G� 7XUQ�WKH�SXPSLQJ�VWDWLRQ�RII�DQG�ZDLW�IRU�WKH�JUHHQ�³0'3�UHDG\´�OLJKW�WR�WXUQ�RII��
H� 8VLQJ RQH KDQG WR VWDELOL]H 9��9� YDFXXP DUHD� JHQWO\ DSSO\ IRUFH WR SXOO RXW� � � � � � � � � � � � � �

FU\R�KROGHU��2SHQ�WKH�KROGHU�HQWU\�YDOYH�RQ�WKH�ZRUNVWDWLRQ�DQG�LQVHUW�WKH�KROGHU�
I� �,PPHGLDWHO\�XSRQ�UHPRYLQJ�FU\R�KROGHU��VWRUH�LQ�FU\R�WUDQVIHU�VWDWLRQ��
J� �3ODFH�EODQNLQJ�SOXJ��EODFN��LQWR�RSHQLQJ�ZKHUH�FU\R�KROGHU�ZDV��
K� �'LVFRQQHFW�WKH�VLOYHU�EODFN�UHG�YDFXXP�DGDSWHU�RII�RI�WKH�KROGHU��6HH�LPDJH��

�
�� &RRO�GRZQ�KROGHU�WR�DW�OHDVW����� ���&��

D� &RRO GRZQ WKH KROGHU ZLWK LW FRQQHFWHG WR WKH WHPSHUDWXUH FRQWUROOHU PRGXOH WR� � � � � � � � � � � � �
DGHTXDWHO\ PHDVXUH WHPSHUDWXUH� &RRO GRZQ WKH GHZDU�MDFNHW RI WKH KROGHU� � � � � � � � � �
XVLQJ D IXQQHO� 6/2:/<� FRRO GRZQ WKH WLS RI WKH KROGHU XVLQJ WKH F\OLQGULFDO� � � � � � � � � � � � � �
ILOOLQJ FXS XQWLO WKH WHPSHUDWXUH UHDGV DW OHDVW ���� ���& �WDNHV a �� PLQ�� 0DNH VXUH� � � � � � � � � � � � � � �

���
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WKDW ZKLOH WKH WLS LV FRROLQJ GRZQ� WKDW WKHUH LV D� � � � � � � � � � �
VWHDG\ GURSOHW RI OLTXLG QLWURJHQ SRXULQJ RQWR WKH WLS� � � � � � � � �
RI�WKH�KROGHU��6HH�LPDJH�ĺ��

E� &DUH VKRXOG EH WDNHQ DV /1�� LV DGGHG WR WKH ILOOLQJ� � � � � � � � � � �
FXS DV H[FHVV /1�� ZLOO SRXU RXW RI WKH EDFN RI WKH� � � � � � � � � � � �
WUDQVIHU�VWDWLRQ��
�

�� 7UDQVIHU�FU\R�JULG�WR�WKH�KROGHU��
D� 7KH JULGER[ ZLOO VLW LQ D VPDOO SRRO RI /1�� RQ WKH �¶R� � � � � � � � � � � � �

FORFN�VLGH�RI�WKH�WLS��6HH�LPDJH�ĺ��
E� $OO WRROV DUH LQ WKH GUDZHU ODEHOHG ³&7���� RQO\´�� � � � � � � � �

7KHUH DUH WZR WRROV WKDW DUH XVHG WR KDQGOH WKH JULG� � � � � � � � � � �
DQG FOLS ULQJ� �� FOLSSLQJ WRRO DQG �� IODW KHDG WRRO�� � � � � � � � � � �
6HH�LPDJH�EHORZ��

F� 7KH FOLSSLQJ WRRO LV XVHG IRU ORDGLQJ�XQORDGLQJ FOLS� � � � � � � �
ULQJ DQG WKH IODWKHDG WRRO LV XVHG WR UHPRYH WKH FOLS� � � � � � � � � � �
ULQJ LI LW KDV EHHQ RYHU�WLJKWHQHG� 5RWDWH� � � � � � �
FRXQWHUFORFNZLVH WR UHPRYH FOLS ULQJ RII WKH WLS RI� � � � � � � � �
WKH KROGHU DQG FORFNZLVH WR VHFXUH WKH FOLS ULQJ LQ� � � � � � � � � �
SODFH��

G� :KHQ XQVFUHZLQJ WKH OLG RII WKH JULGER[� \RX ZLOO QHHG WR XVH D SDLU RI IRUFHSV WR� � � � � � � � � � � � � � � � �
KROG�WKH�ER[�GRZQ��VWDWLRQ�ZDV�RULJLQDOO\�GHVLJQHG�IRU�VTXDUH�ER[HV���

�
�
�
�
�
�
�
�

���
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�� 7UDQVIHU�FU\R�KROGHU�LQWR�WKH�7(0��
D� 6DPH LQVHUWLRQ PHFKDQLVP DV ���� � � � �

KROGHU�
E� 7KH &7���� GRHV 127 KDYH D SLQ WKDW� � � � � � � �

VHFXUHV LW WR WKH JRQLRPHWHU SODWH �\RX� � � � � � �
QHHG WR URWDWH LW WR DSSUR[LPDWHO\ ]HUR� � � � � � �
GHJUHHV�E\�H\H��

F� $IWHU LQVHUWLRQ� ZDUP XS WKH FU\R� � � � � �
WUDQVIHU VWDWLRQ �LW¶V QRW UHFRPPHQGHG� � � � �
WR�NHHS�LW�FROG�VLQFH�LW�JHWV�YHU\�IURVW\��

G� 2SHQ FROXPQ YDOYHV ZKHQ ,*3� � ��� � � � � � �
�ZLOO�QRW�JR��������

�
�� $IWHU�VFUHHQLQJ��UHWUDFW�KROGHU�IURP�WKH�7(0��

�
�� :DUP�XS�WKH�KROGHU�����&��

D� +ROGHU VKRXOG EH ZDUPHG XS ZLWK WLS� � � � � � �
SXPSHG�GRZQ��RSHQ�9��DQG�9����

E� 3OXJ LQ KROGHU WR WKH WHPS FRQWUROOHU�� � � � � � �
<RX VKRXOG VHH D YDOXH LQ WKH ',63/$<� � � � � � � �
ZLQGRZ ������& RU VR�� ,I QRW� WXUQ� � � � � � �
32:(5 2)) DQG WKHQ EDFN 21� :KLOH� � � � � � �
KROGLQJ GRZQ WKH 6(7 EXWWRQ �XQGHU� � � � � �
',63/$<�� KROG GRZQ WKH 5$,6( EXWWRQ �XQGHU $'-867� XQWLO WKH YDOXH XQGHU� � � � � � � � � � � �
',63/$<�UHDGV�������5HOHDVH�WKH�6(7�DQG�5$,6(�EXWWRQ�ZKHQ�GRQH���

F� &OLFN WKH $872 EXWWRQ �XQGHU +($7(5� WR VZLWFK RXW RI 0$1 PRGH� <RX VKRXOG� � � � � � � � � � � � � �
VHH EDUV VHYHUDO UHG EDUV XQGHU WKH +($7(5 ZLQGRZ ZKLFK LQGLFDWHV WKDW WKH� � � � � � � � � � � � �
KROGHU�LV�DFWLYHO\�EHLQJ�KHDWHG��7KLV�VWHS�WDNHV�a���PLQ��

�
�� %DNH�RXW�WKH�KROGHU�����&��

D� $IWHU ZDUP XS� WKH KROGHU VKRXOG EH EDNHG RXW ZLWK� � � � � � � � � �
GHZDU�MDFNHW SXPSHG GRZQ �FORVH 9�� RSHQ 9�� 9�� � � � � � � �
DQG 9��� <RX ZLOO QHHG WR DWWDFK WKH VLOYHU�EODFN�UHG� � � � � � � � �
DGDSWHU�WR�WKH�HQG�RI�WKH�KROGHU�WR�RSHQ�9���

E� &RQQHFW WKH KROGHU WR WKH WHPSHUDWXUH FRQWUROOHU� � � � � � �
FRUG��6HH�LPDJH�ĺ��

F� <RX VKRXOG VHH D YDOXH LQ WKH ',63/$< ZLQGRZ� � � � � � � � �
�����& RU VR�� ,I QRW� WXUQ 32:(5 2)) DQG WKHQ� � � � � � � � � �
EDFN 21� :KLOH KROGLQJ GRZQ WKH 6(7 EXWWRQ �XQGHU� � � � � � � � �
',63/$<�� KROG GRZQ WKH 5$,6( EXWWRQ �XQGHU� � � � � � �
$'-867� XQWLO WKH YDOXH XQGHU ',63/$< UHDGV ������ � � � � � � �
5HOHDVH�WKH�6(7�DQG�5$,6(�EXWWRQ�ZKHQ�GRQH���

���
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G� &OLFN WKH $872 EXWWRQ �XQGHU +($7(5� WR VZLWFK RXW RI 0$1 PRGH� <RX VKRXOG� � � � � � � � � � � � � �
VHH EDUV VHYHUDO UHG EDUV XQGHU WKH +($7(5 ZLQGRZ ZKLFK LQGLFDWHV WKDW WKH� � � � � � � � � � � � �
KROGHU�LV�DFWLYHO\�EHLQJ�KHDWHG��7KLV�VWHS�JRHV�RYHUQLJKW��

�

�� <RX¶UH�QRZ�GRQH��
� �

���
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&U\R�+ROGHU�,QVHUWLRQ�5HWUDFWLRQ�*XLGH�IRU�)���
�




&U\R�KROGHU�LQVHUWLRQV�RQ�WKH�)���PD\�RQO\�EH�SHUIRUPHG�E\�6(0&�VWDII��12�(;&(37,216��



�
�
&U\R�+ROGHU�LQVHUWLRQ��

�� %HIRUH�LQVHUWLRQ�FRQILUP�WKDW�,*3�� ����FROXPQ�YDOYHV�FORVHG��
KROGHU�LV�UHVHW��REMHFWLYH�DSHUWXUH�RXW��IOX�VFUHHQ�GRZQ��DLUORFN�
GHIDXOW�SXPS�WLPH� �����VHF��WXUER�RQ�DQG�UHDG\��EXWWRQ�ZLOO�EH�
RUDQJH�ZKLOH�ZDUPLQJ�XS�DQG�\HOORZ�ZKHQ�UHDG\���

�� 6HW�KROGHU�DOSKD�YDOXH�DW�����GHJUHHV��*RQLRPHWHU�ZLOO�URWDWH��
�� ³3UH�SXPS�DLUORFN�´�7DNHV���VHFRQGV��
�� 3RVLWLRQ�VW\URIRDP�ER[�EHORZ�JRQLRPHWHU�WR�FDWFK�/1�����
�� 5HPRYH�KROGHU�IURP�WKH�WUDQVIHU�VWDWLRQ�DQG�URWDWH�WKH�KROGHU�VR�

WKDW�WKH�³KDW´�RI�WKH�KROGHU�LV�DW�WKH���R¶FORFN�SRVLWLRQ��
,PPHGLDWHO\�LQVHUW�KROGHU�JRLQJ�VWUDLJKW�LQWR�WKH�JRQLRPHWHU�ZLWK�
KROGHU�DW���R¶FORFN�SRVLWLRQ�XQWLO�KROGHU�FDQ�JR�QR�IXUWKHU�LQ���

D� <RX�VKRXOG�VHH�WKH�DLUORFN�SXPS�WLPH�LQLWLDWH�LQ�WKH�
9DFXXP�2YHUYLHZ�ZLQGRZ�

�� 6HOHFW�µ67�&U\R�+ROGHU¶�DV�VSHFLPHQ�KROGHU�
�� :DLW�IRU���PLQXWH�DLUORFN�SXPS�WLPH�WR�FRXQW�GRZQ��
�� $IWHU�DLUORFN�SXPS�WLPH�FRPSOHWH��³UHVHW´�WKH�DOSKD�YDOXH�:,7+�+$1'6�21�7+(�

'(:$5�2)�7+(�+2/'(5�VR�WKDW�WKH�KROGHU�UHPDLQV�VWDWLRQDU\�
D� 7KH�VWDJH�VKRXOG�URWDWH�EDFN�WR���GHJUHHV�ZKLOH�WKH�KROGHU�WRS�LV�VWLOO�DW���R¶FORFN�

SRVLWLRQ��
�� 6ORZO\�WXUQ�KROGHU�FRXQWHU�FORFNZLVH�WR�IURP�WKH���

R¶FORFN�WR�WKH����R¶FORFN�SRVLWLRQ�ZKLOH�ZDWFKLQJ�,*3��
D� ,I�\RX�VHH�D�VSLNH�LQ�,*3���VWRS�URWDWLRQ�DQG�

ZDLW�XQWLO�WKH�,*3��YDOXH�UHFRYHUV��DW�OHDVW���
YDOXHV�GRZQ�25�XQWLO�WKH�FDUWRRQ�GLDJUDP�LQ�
YDFXXP�RYHUYLHZ�LV�LQ�WKH�F\DQ�UHJLRQ��VHH�
LPDJH��

E� <RXU�JRDO�VKRXOG�EH�WR�LQVHUW�WKH�KROGHU�IURP�
WKH���WR����R¶FORFN�SRVLWLRQ�ZLWKLQ�a���
0,187(���7KH�ORQJHU�WKH�LQVHUWLRQ�WDNHV��WKH�
JUHDWHU�FKDQFH�\RX�KDYH�RI�FUDVKLQJ�WKH�
YDFXXP���

��� 2QFH�DW�WKH����R¶FORFN�SRVLWLRQ��JHQWO\�DSSO\�
UHVLVWDQFH�RQ�WKH�KROGHU��DZD\�IURP�WKH�FROXPQ��DQG�
VORZO\�OHW�WKH�YDFXXP�RI�WKH�VFRSH�SXOO�WKH�KROGHU�LQ���

D� *LYH�WKH�GHZDU�D�VOLJKW�URWDWLRQDO�MLJJOH�WR�
HQVXUH�WKH�KROGHU�LV�LQVHUWHG�DOO�WKH�ZD\�LQWR�WKH�FROXPQ ���

��� 7RS�RII�FU\R�KROGHU�GHZDU�ZLWK�/1����RQFH�LQVHUWHG��

���
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��� (QVXUH�WKDW�³+LJK�7HQVLRQ´�DQG�³2SHUDWH´�DUH�VWLOO�\HOORZ��GLG�\RX�FUDVK�WKH�YDFXXP"�
:LOO�EH�JUH\�LI�YDFXXP�FUDVKHG���

��� 7XUQ�WXUER�SXPS�RII��
��� 'R�QRW�RSHQ�WKH�FROXPQ�YDOYHV�XQWLO�,*3��&ROXPQ�������,I�\RX�DUH�HYHU�LQ�GRXEW��FORVH�

WKH�FROXPQ�YDOYHV�DQG�FRQWDFW�DQ�(0*�VWDII�PHPEHU�LPPHGLDWHO\��
�
&U\R�+ROGHU�UHWUDFWLRQ��

�� &ORVH�FROXPQ�YDOYHV��UHVHW�KROGHU��REMHFWLYH�RXW��IOX�VFUHHQ�GRZQ��FU\R�VKLHOG�RI�KROGHU�
FORVHG��

�� *HQWO\�EUDFH�DJDLQVW�WKH�SXUSOH�SODWH�RI�WKH�JRQLRPHWHU�DQG�SXOO�KROGHU�EDFN�XQWLO�LW�
VWRSV��WKHQ�WXUQ�KROGHU�FORFNZLVH�VR�WKDW�WKH�³KDW´�URWDWHV�IURP�WKH����R¶FORFN�WR�WKH���
R¶FORFN�SRVLWLRQ�

�� 3XOO�KROGHU�VWUDLJKW�RXW�RI�WKH�FROXPQ��
�� 7UDQVIHU�KROGHU�LPPHGLDWHO\�WR�WKH�WUDQVIHU�VWDWLRQ��
�� ,I�YDFXXP�VSLNHV�DQG�FROXPQ�SUHVVXUH�FUDVKHV��FRQWDFW�DQ�(0*�VWDII�PHPEHU�

LPPHGLDWHO\��
�� 7XUQ�WXUER�RQ�WR�SUHSDUH�IRU�QH[W�LQVHUWLRQ��

�
� �

���
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)���$OLJQPHQWV�
�

Ɣ )���DOLJQPHQWV�VKRXOG�EH�GRQH�E\�(0*�VWDII�21/<����
Ɣ $OLJQPHQWV�FDQ�EH�GRQH�ZLWK�URRP�WHPSHUDWXUH��57��KROGHU�RU�FU\R�KROGHU��$OLJQPHQWV�

VKRXOG�EH�GRQH�ZLWK�D�JULG�ZLWK�FDUERQ�VXSSRUW��LGHDOO\�D�FURVV�JUDWLQJ�UHSOLFD�JULG��
Ɣ 6WHSV�������VKRXOG�EH�GRQH�ZLWK�QR�VSHFLPHQ�LQ�WKH�SDWK�RI�WKH�EHDP��<RX�FDQ�XVH�D�

EHQ�WR�SXOO�WKH�KROGHU�RXW�SDUWLDOO\���,I�\RX¶UH�FRQILGHQW�WKDW�JXQ�DOLJQPHQWV�DUH�JRRG��VNLS�
VWHSV��������

Ɣ 6WHSV���������VKRXOG�EH�GRQH�RQ�VSHFLPHQ��
�

�� *XQ�WLOW��³7XQH´�ĺ�³*XQ´�ĺ�³*XQ�7LOW´��
D� )RFXV�EHDP��ZLWK�LQWHQVLW\�NQRE��
E� &HQWHU�EHDP��EHDP�VKLIW�WUDFNEDOO�RQ�OHIW�NQREVHW��
F� 2SHQ�EHDP��LQWHQVLW\�NQRE��&:�SDVW�FURVVRYHU��SDVW�VHFRQG�FLUFOH��DQG�XVH�0)�

;�DQG�<�WR�JHW�WKH�EULJKWHVW�EHDP�
�ORZHVW�H[SRVXUH�WLPH��
L� 6WD\�DZD\�IURP�HGJH�RI�)(*�

G� &RQGHQVH�DQG�FHQWHU�WKH�EHDP�
�WUDFNEDOO��

H� 2SHQ�EHDP�XS�WR�WKH�5,*+7�VR�WKDW�
LW¶V�MXVW�SDVW�VHFRQG�FLUFOH�

I� &HQWHU�FRQGHQVHU���DSHUWXUH��LPDJH�
ĺ��

J� &OLFN�QH[W��UHSHDW�VWHSV�E�H��
�� *XQ�6KLIW��³7XQH´�ĺ�³*XQ´�ĺ�³*XQ�6KLIW´��

D� &RQGHQVH�EHDP��WKHQ�FHQWHU�EHDP�
XVLQJ�0)�;�DQG�<�

E� 5HSHDW�IRU�QH[W�VWHS�
�� 6SRW�VL]H�GHSHQGHQW�JXQ�VKLIW��³7XQH´�ĺ�³*XQ´�ĺ�³6SRW�VL]H�GHSHQGHQW�*XQ�6KLIW´��

D� 6LPLODU�WR�VWHS�,,��IRFXV�EHDP�DQG�FHQWHU�XVLQJ�0)�;�DQG�<�IRU�DOO�VSRW�VL]HV�
�� &RQGHQVHU�$VWLJPDWLVP��³7XQH´�WDE�ĺ�³6WLJPDWRU´�LQVHW�ĺ�³&RQGHQVHU´��

D� +LJK�PDJ��a���N;�
E� 8VH�0)�;�DQG�<�WR�PDNH�VXUH�EHDP�RSHQV�DQG�FORVHV�FLUFXODUO\�DQG�

FRQFHQWULFDOO\�RYHU�ERWK�VLGHV�RI�FURVVRYHU�
F� &OLFN�³1RQH´�ZKHQ�GRQH�

�� (XFHQWULF�KHLJKW�DQG�IRFXV�
D� +ROGHU�VKRXOG�QRZ�EH�SODFHG�EDFN�LQWR�WKH�SDWK�RI�WKH�EHDP��
E� ,Q�OHJLQRQ��³=�IRFXV´�QRGH�ĺ�VLPXODWH�WDUJHW��RU�GR�WKLV�PDQXDOO\�E\�IROORZLQJ�

VWHSV�E���H�EHORZ��
F� )LQG�D�SLHFH�RI�GLUW�WKDW�LV�ODUJH��HDVLO\�YLVLEOH�DW�ORZ�PDJ��a�N��
G� ³6WDJH�EHDP´�WDE�ĺ�³6WDJH�´�IODSRXW�ĺ�³:REEOHU´���8VH�³=�D[LV´������ULJKW�

NQRE�VHW��WR�DGMXVW�VWDJH�]�KHLJKW�XQWLO�IHDWXUH�RQ�VFUHHQ�VWRSV�PRYLQJ��DERXW�
�����XP�IRU�57�KROGHU������XP�IRU�FU\R�KROGHU���

���
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H� 5RXJK�IRFXV�E\�SUHVVLQJ�³(XFHQWULF�IRFXV´�RQ�ULJKW�NQRE�VHW�
I� )RFXV�EHDP�XVLQJ�³)RFXV´�NQRE�RQ�ULJKW�NQRE�VHW�DQG�FDPHUD�))7���5HVHW�

GHIRFXV�WR����SUHVV�5��RQ�ULJKW�NQREVHW��
�� %HDP�WLOW�SLYRW�SRLQW�;�DQG�<��³7XQH´�ĺ�³'LUHFW�$OLJQPHQWV´�ĺ�³%HDP�WLOW�SLYRW�SRLQW´��

D� $W�HXFHQWULF�KHLJKW�DQG�HXFHQWULF�IRFXV��
E� )OX�VFUHHQ�GRZQ���)RFXV�EHDP�WR�WKH�VL]H�RI�LQQHU�GLDPHWHU�FLUFOH�RQ�IOX�VFUHHQ��
F� &OLFN�³%HDP�WLOW�SLYRW�SRLQW�[´�
G� 8VH�0)�;�DQG�<�WR�PLQLPL]H�EHDP�VKLIW�
H� 5HSHDW�IRU�SLYRW�SRLQW�<�

�� &RPD�IUHH�SLYRW�SRLQW�;�	�<��³&RPD�IUHH�SLYRW�SRLQW�;´��
D� 5HSHDW�VLPLODUO\�WR�VWHS���

�� 2EMHFWLYH�$SHUWXUH�&HQWHULQJ��a���±���.��
D� )RFXV�DQG�FHQWHU�EHDP�WR�D�SRLQW�
E� &OLFN�³'LIIUDFWLRQ´�RQ�ULJKW�NQRE�VHW�

L� '� �����PP�
F� ,QVHUW�REMHFWLYH�DSHUWXUH��VLOYHU�WDE�SRLQWHG�OHIW��DQG�FHQWHU�DSHUWXUH��

�� 2EMHFWLYH�$VWLJPDWLVP��a���±���N��
D� $W�VOLJKWO\�XQGHUIRFXV������WKRQ�ULQJV��XVH�OLYH�))7�DQG�JHW�ULQJV�WR�EH�D�FLUFOH�

�HOOLSWLFDO� �REMHFWLYH�DVWLJPDWLVP��� �
E� 8VH�0)�;�DQG�<�WR�FRUUHFW�WKH�DVWLJPDWLVP��

��� &RPD�)UHH�$OLJQPHQW�;�DQG�<��
D� 'RQH�YLD�%HDPB7LOWB,PDJH�QRGH��

��� 3UHVHW�DOLJQPHQWV�
D� )LQG�IHDWXUH�WKDW�LV�YLVLEOH�DW�PHGLXP�PDJ�
E� &HQWHU�IHDWXUH�RQ�WKH�IOX�VFUHHQ�XVLQJ�)$�SUHVHW��
F� 8QGHU�QDYLJDWLRQ�QRGH��DFTXLUH�LPDJH��PDNH�VXUH�WKH�IHDWXUH�LV�FHQWHUHG�
G� 6HQG�VFRSH�WR�³+/´�SUHVHW�DQG�WDNH�D�SLFWXUH��XVLQJ�³LPDJH�VKLIW´��FHQWHU�WKH�

IHDWXUH�XVLQJ�WKH�FOLFN�WRRO�
H� *R�WR�³SUHVHW�PDQDJHU´�DQG�DSSO\�WKH�LPDJH�VKLIW�WR�WKH�+/�SUHVHW�³IURP�VFRSH´�
I� 8QGHU�³QDYLJDWLRQ´�QRGH��VHQG�VFRSH�WR�³64´�SUHVHW�DQG�WDNH�D�SLFWXUH��XVLQJ�

³LPDJH�VKLIW´��FHQWHU�WKH�IHDWXUH�XVLQJ�WKH�FOLFN�WRRO�
J� *R�WR�³SUHVHW�PDQDJHU´�DQG�DSSO\�WKH�LPDJH�VKLIW�WR�WKH�64�SUHVHW�³IURP�VFRSH´�
K� 8QGHU�³QDYLJDWLRQ´�QRGH��VHQG�VFRSH�WR�³*5´�SUHVHW�DQG�WDNH�D�SLFWXUH��XVLQJ�

³LPDJH�VKLIW´��FHQWHU�WKH�IHDWXUH�XVLQJ�WKH�FOLFN�WRRO��\RX�PD\�QHHG�WR�WDNH�RXW�WKH�
REMHFWLYH�DSHUWXUH���IURP�64�WR�*5��WKHUH�LV�D�IOLS�WUDQVODWLRQ�LQ�WKH�LPDJH��

L� *R�WR�³SUHVHW�PDQDJHU´�DQG�DSSO\�WKH�LPDJH�VKLIW�WR�WKH�*5�SUHVHW�³IURP�VFRSH´�
M� <RX�DUH�GRQH��0DNH�VXUH�WR�UHVHW�EDFN�WR�³VWDJH�SRVLWLRQ´�IRU�PRYHPHQWV�

��� *DLQ�UHIHUHQFH� �

���
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7URXEOHVKRRWLQJ�
�

+7�VKRXOG�EH�EURXJKW�XS�E\�(0*�VWDII�21/<���
�

�� ,I�WKH�FROXPQ�YDFXXP�FUDVKHV�DQG�+7�DQG�)(*�WXUQ�RII����
D� 1RWLI\�(0�VWDII�
E� :DLW�IRU�703�UROORXW�WR�UHFRYHU��a��PLQXWHV��
F� :DLW�IRU�FROXPQ�SUHVVXUH�WR�UHFRYHU��,*3����������������PLQXWHV��

L� 7XUQ�+7�RQ�ZKHQ�,*3�������
G� 0DQXDOO\�VHW�+7�WR����N9�
H� &OLFN�³+7´�WR�WXUQ�RQ�

L� :DLW�WLOO�PHDVXUHG�+7�LV����N9��a���PLQXWHV��
I� &OLFN�³2SHUDWH´�WR�WXUQ�)(*�RQ��a���PLQXWHV��

L� (PLVVLRQ�VKRXOG�EH������X$��DIWHU�DQ\�LQFUHDVH�LQ�+7�ZDLW�D�IHZ�PLQXWHV�
IRU�HPLVVLRQ�WR�UHFRYHU�DQG�VWDELOL]H�

J� ���ĺ�����N9�����N9�VWHSV�
L� )UHH�KLJK�WHQVLRQ� �WUXH�
LL� �������H9�VWHSV�
LLL� 6HOHFW�!�
LY� $W�����N9��VKRXOG�UHDG�a���X$�HPLVVLRQ��XQGHU�+7���)(*� ����X$�

K� 0DNH�VXUH�)(*�LV�RSHUDWLQJ�DW������9��PD\�QHHG�WR�VHOHFW�WKH�а�EXWWRQ�WR�UHIUHVK�
LW���

�

���


